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WORLD TRADE: What are we talking about?
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IMPORTANCE OF TRADE IN SERVICES EU27 (Extra EU) (Goods & Services)
Comparison between Balance of Payment (BoP) & Trade in Value Added TiVA 
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https://www.wto.org/english/res_e/statis_e/wts2020_e/wts20_toc_e.htm
https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C1
https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C1
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Total World Export of services 2024 (excl. Intra EU) = 7 088 Bio US$ - Source: WTO Trade Statistical Review & Global 
Trade Outlook 2025 – Bio US$ 

TOP 20 WORLD EXPORTERS 
OF TRADE IN SERVICES

EU is the first largest global 
exporter of services

US is the second largest global 
exporter of services

EU and US represent 38.4% 
of global exports of services
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Evolution of EU27 Global Trade in Services
 (Extra-EU – 2010-2024 – € Mio)
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Balance Exports Extra EU Imports Extra EU

Source: Eurostat – Bop-Its6 Det

Exp: +  177% in 15 years Imp: +179% in 15 years

EU Total Trade Volume in 2023 = 2.91 Trillion € 
i.e. 7.98  Billion €/day

Exp: +  8,9% in 2024 Imp: +6,9% in 2024

https://appsso.eurostat.ec.europa.eu/nui/submitViewTableAction.do
https://appsso.eurostat.ec.europa.eu/nui/submitViewTableAction.do
https://appsso.eurostat.ec.europa.eu/nui/submitViewTableAction.do
https://appsso.eurostat.ec.europa.eu/nui/submitViewTableAction.do
https://appsso.eurostat.ec.europa.eu/nui/submitViewTableAction.do
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EU27 & US Total volume of 
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IMPORTANCE OF TRADE IN SERVICES IN THE EU-US TRADE RELATIONSHIP

Total: 817 396 Mio€ Total: 1 684 144 Mio€

59%
48.5%41%61.4% 51.5%

2024 - Services represents 48.5% of the total trade between EU & US
(59 % of US exports to EU = Services)

Source: Eurostat - ext_lt_maineu + bop_its6_det. 
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32,3
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EU BALANCE IN TRADE IN SERVICES - 2011 – 2024 – Bio €
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Significant increase of the EU Deficit with USA since 2019
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69,6% of US exports of services 
to EU = IPR & OBS!

EU27 Services Exports and Imports to USA per sectors -  2024 - € Million

Source: Eurostat bop_its6_det. -  Note: Other business services comprise mainly: research and development, professional and management consulting 
services, technical, trade-related services. 

Exports - Total 334 472
      Imports - Total: 482 458

29.1% of EU Exports

12.5 % 10,7% 5.3% 9.8%
20.2%

3.7%

41.1% of EU Imports

28.5%
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Balance of IP Trade(R&D) between Ireland and US  - 2015 - 2023
Source: Eurostat Bop_its6_det

SH – Charges for use of intellectual property:
Services: SH2 “licenses for the use of outcomes of 

research and development”
Ireland balance with USA - (2014 - 2023 - € Million)
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Source: WTO Digitally delivered services trade dataset

WTO Digitally delivered services – EU v/s US

EU= 1 872 223 $ Mio US= 741 043 $ Mio
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TOP 15 WORLD BIGGEST INVESTORS 
(OUTWARD STOCK – US$ Bio)

EU is the first largest 
global investor 
(32.7% of total)

Source: UNCTAD Stats on FDI

(World Outward FDI in 2023= $44 380 Bio)

US is the second largest 
global investor (21.2% 

of total)

EU and US represent 53.9% 
of global FDI !

https://unctadstat.unctad.org/datacentre/dataviewer/US.FdiFlowsStock
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Pascal KERNEIS

Managing Director

European Services Forum – ESF

168, Avenue de Cortenbergh

B – 1000 – BRUSSELS

Tel: + 32 2 230 75 14

Fax: + 32 2 320 61 68

Email: esf@esf.be

Website: www.esf.be

THANK YOU FOR YOUR ATTENTION !
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